BAL: Explanation for the difference of over 10% in financial statement of 2019 year on year
On 24 Feb 2020, Beer - Alcohol - Beverage Packaging Joint Stock Company explained the difference of over 10% in financial statement of 2019 year on year as follows: 
	Indicators
	Year 2018
	Year 2019
	Difference (%)

	
	(million dongs)
	(million dongs)
	

	Revenue from selling goods and services
	63,500
	60,289
	5.05%

	Gross profit from selling goods and services
	7,629
	8,056
	5.59%

	Financial income 
	232
	257
	10.78%

	Operation expense
	6,628
	9,784
	47.62%

	Other profit
	(23)
	(34)
	47.82%

	Profit before tax 
	1,210
	(1,505)
	224.38%

	Corporate income tax 
	262
	-
	-

	Profit after tax 
	948
	(1,505)
	258.76%


Profit after tax in 2019 decreased by 258.76% compared to 2018 mainly due to: 
- Sales of goods and services compared to 2019 decreased (the company's bottled beer consumption decreased significantly, leading to a decline in the Company's main production and business volume with 77 million caps compared to the same period last year, equivalent to a decrease of VND 8.4 billion in revenue

- Operating expenses in 2019 increased by VND 3.1 billion over the same period, specifically as follows: + Sale expense increased by VND 0.7 billion mainly due to increase in repair and warehouse renovation costs

+ General and administrative expense increased by VND 2.4 billion due to land rent
